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Message 

I am glad to inform you that an MoU has been signed with Life Insurance Corporation of 

India (LIC) for Group Term Insurance (GTI) of Non-Executives and soon we are going to cal 

option from wiling Non-executives.You may be aware that a GTI policy is already existing for 

Executives and this scheme is on the same lines. 

I congratulate my team of officers and representatives of Unions who worked sincerely 

for introduction of the scheme. As you know that the main advantage of the Group Term 

Insurance over other normal insurance schemes is high sum assured at a low premium. 

Further the term insurance policy now agreed by LIC is much cheaper than other term 

insurance policies available in market because the rates have been negotiated to bare 

minimum due to our long relations with LIC. 

Assurance of sum under this policy is Rs 20 lakhs. I have been informed that the 

amount of premium is Rs 3,776/-per annum for non-executives up to the age of 50 Years 

(including GST) and for non-executives beyond the age of50 years it is Rs 18172/- (including 

GST) per annum. The amount will be payable through salary once in a year.Thus this policy 

has been aimed at providing adequate financlal security to nominees in the unfortunate 

eventuality of death of the policy-holder and to fulfil family's financial needs, liabilities, 

repayment of loan etc apart from usual tax benefits. In short I feel that the scheme is very 

reasonable, affordable and attractive.The details of the policy will be uploaded soon while 

calling option, however a brief is enclosed. 

I would, therefore, suggest all the ellgible employees to consider and opt for this policy. 

WAnk With best wishes. 

(Arvind Wadnerkar) 
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Annexure 

Voluntary Group Term Insurance Scheme for BSNL Employees (non-Executive) 

Policy Details 
1.Tentative Date of commencement of :In a month time 
policy 

2.Sum Assured : Rs 20 Lakhs 

3.Membership Duration :Till Retirement 

4. Premium Payment : Annually 

5. Annual Premium Rate (Up to 50 Years of : Rs 1.6 per thousand or Rs 

age) 3776/ (Including 
GST) 

18% 

6. Annual Premium Rate (Beyond 50 Years Rs 7.7 per thousand or Rs 

of age) 18172/- (Including 18% 

GST) 
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